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Microsoft Word - ACC00132-2018-2 Assignment 1 Payroll, GST and BAS  1   ASSIGNMENT 1 2018 Assessment Title: BAS and Supporting Work Papers  Weighting: 15% of total marks for Session 2 (90 Marks reduced to a grade out of 15)  Topic Content: Payroll, GST & FBT (Topics 1 to 4)  Due Date: Friday of Week 5 by 11pm Australian Eastern Daylight Savings Time  Submission: A single WORD Document only to be submitted via the link in the  assessment area on MySCU.  File Name: SURNAME Tax Assignment 1.DOC or SURNAME Tax Assignment 1.DOCX  ONLY DOC OR DOCX FILES TO BE SUBMITTED - DO NOT SUBMIT PDF FILES Remember: the purpose of an assignment is for you to demonstrate your  knowledge and understanding of the topics.  Make sure your answers are  comprehensive enough to achieve this. NOTE:  THIS IS AN INDIVIDUAL ASSIGNMENT.    YOU SHOULD WRITE ALL WORK SUBMITTED YOURSELF AND IT SHOULD BE BASED  ON YOUR OWN RESEARCH.  EVIDENCE OF COPYING FROM OTHER STUDENTS WILL  BE TAKEN SERIOUSLY AND REPORTED. SUBMISSION REQUIREMENTS  You are to submit Assessment 1 using the Turnitin Link that will be available in the Assessment  area of Blackboard.  Please take the time to review your work using the similarity index within  Turnitin to ensure that you have followed the rules of academic integrity and submitted your own  work for marking. You are also required to include an Assignment Cover Sheet which is available on Blackboard. When you submit, please ensure that it is a Word document only.  It is difficult to provide  feedback in pdf files so DO NOT submit a pdf file for marking. Marks will be deducted for submitting late, so note the policy in regards to this.   2 ASSIGNMENT INFORMATION  Private College is a relatively new private school that is registered for GST. It has been operating  since the beginning of the 2017 school year and at this stage just caters for students in Years 7 and  8 (the first two years of secondary school). During the month of June2018, they reported the  following transactions:  Receipts (inclusive of GST where appropriate): $  â€¢ School fees 208,000  â€¢ Canteen income 6,640  â€¢ Government grants  46,312  â€¢ Year 8 Camp fees* 39,000  â€¢ Laptop hire fees 6,500    â€¢ Admission fees charged for drama and music performances by students 1,000   â€¢ Hire fees received from the local football club using the schoolâ€™s   Sporting fields and canteen for training and game days    1,400  Expenses (inclusive of GST where appropriate):   â€¢ Electricity 8,642  â€¢ Year 8 camp expenses** 40,500   â€¢ Computer software licences 1,046   â€¢ Canteen expenses 2,070   â€¢ Insurance 28,111  â€¢ Contract Cleaner (not registered for GST) 1,200   â€¢ Interest on loans for school premises and equipment 7,667   â€¢ Rates 3,645  â€¢ First Aid Courses for staff members 600  â€¢ New Lawn Mower for school grounds 4,250   â€¢ Fuel 1,340  â€¢ Staff social club expenses*** 370  â€¢ Stationery & office supplies 640  â€¢ Subject expenses 2,434  â€¢ Costs for drama and music performances by students 874  â€¢ Salaries and wages (per information below)     *The fees charged for the compulsory Year 8 camp include a food component, camp activities  component and bus travel to and from the camp. Of the total $39,000 the food component was  $13,000.  **The expenses for the Year 8 camp include $3,250 for the bus, $13,500 for food and $23,750 for  camp accommodation and activities for the students and accompanying teachers.  ***Staff social club expenses include the cost of drinks and finger food on the last Friday of the  month. These would not normally be deductible, due to the operation of s 32-5 ITAA97.  Salaries & Wages:  Private College pays all employees weekly.  All employees are entitled to the tax-free threshold.    The permanent staff include teaching staff, clerical staff and grounds maintenance staff, who all   3 work the same number of hours each week. Their weekly pay is based on an annual salary.  Annual  salaries are:  â€¢ Teaching staff total - $604,800 (9 teachers at same level, qualifications)  â€¢ Clerical staff total - $87,152 (2 clerical staff at same level, qualifications)  â€¢ Grounds maintenance staff total - $83,200 (2 staff at same level, qualifications)  The following casual employees were employed during the month to cover classes for the  permanent teaching staff who were attending professional development and the Year 8 camp.  Their weekly wages are based on the hours they work as set out in the table below:  Employee/Week Ally $64/hour Dean $60/hour Michelle $58/hour  Week 1 0 10 0  Week 2 12 15 0  Week 3 8 0 0  Week 4 10 0 7 Other information relevant to Business Activity Statement (BAS):  The school has elected to prepare the BAS on a monthly basis.  A fuel tax credit of $150 has been claimed for the fuel used by mowers and other equipment in  maintaining the school grounds. An FBT (Fringe Benefits Tax) instalment of $1,050 is due for the  June quarter, but the school has decided not to provided fringe benefits anymore.  There are no liabilities for WET or LCT and no PAYG instalments due.    REQUIRED:  Prepare the work papers necessary to evidence/support the Business Activity Statement you  need to complete for the month. You should complete them as follows;  a) Prepare a schedule of wages paid for the month by weekly pay period, included PAYG  withholding deductions and net wages for each category of employees. (18 Marks)  b) Calculate the Superannuation payable for each category of employees for the month.        (6 Marks)  c) Discuss what a taxable supply is. Classify each receipt item listed, by the type of GST  supply, explaining briefly why you have classified it that way. Calculate the amount of GST  (if any) included in the price of each.  (14 Marks)    d) Discuss what conditions need to be met before Private College can claim input tax credits  in relation to the expenses listed.  Explain whether each of the acquisitions is a creditable  acquisition. Calculate the amount of GST (if any) included in the cost. (30 Marks)  e) Prepare a Business Activity Statement for the month ended 30 June2018, ensuring you  complete all relevant labels.  (12 Marks) Further information about the preparation of the Business Activity Statement will be discussed in  tutorials. Show all calculations and support all answers with references to legislation, case law and/or  rulings. Up to ten (10) marks will be awarded for quality of work papers, explanations &  referencing. Note that referencing your textbook will not be acceptable as the authorities are  the legislation, case law and rulings. unifolks_636679357402181478_119753_1.pdf 
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